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Index / ) .
) Previous Day Open Closing Change % Change
Companies
Index 403.58 403.38 403.56 -0.02 ¥0.00
PPWSA 6,180 6,120 6,140 -40. V¥0.65
GTI 7,100 7,060 7,040 -60. V0.85
PPAP 13,480 13,500 13,500 20.  A0.15
PPSP 2,040 2,040 2,040 0 0.00
PAS 12,160 12,100 12,180 20. A0.16
ABC 6,760 6,760 6,760 0 0.00
PEPC 2,500 2,750 2,500 0 0.00
DBD 2,020 2,020 2,020 0 0.00
JSL 2,690 2,690 2,730 40. A149
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Securities News

CAMBODIA:

As global markets sprint to record highs, Cambodia’s stock exchange appears to be standing
still, or even moving in reverse. However, beneath the surface of slow trading and subdued

Why patient investors win in a sluggish market
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sentiment lies a valuable lesson: market cycles are not to be feared, but understood. In JSL

addition, for long-term investors, the so-called “low season” may be one of the best times to

lay the groundwork for future gains.

The global boom

Across the world, markets are roaring. Gold has surged past $3,900 per ounce — a historic high
— as investors flee uncertainty surrounding the US government shutdown. Bitcoin has

Industry
CGSM
Industry

MJQE

Industry

Port Services

Phnom Penh SEZ PLC.

SEZ Developer

Sihanouk Ville Autonomous Port.

Port Services
ACLEDA Bank
Financial

PESTECH Cambodia

Power

DBD Engineering PLC
Construction and Engineering

JS Land PLC.

Condo Developer

CAMGSM Plc.

Telecommunications
MENGLY J. QUACH EDUCATION

PLC
Education

See important disclosures at the end of this report



exploded past $120,000, driven by last year’s approval of a spot ETF and a regulatory tailwind
from the crypto-friendly Trump 2.0 administration. JPMorgan now forecasts Bitcoin could
climb to $165,000 by year-end.US stock indices are also breaking records. The S&P 500 and
Dow Jones Industrial Average have reached new peaks, fueled by optimism in the tech sector
and expectations that the Federal Reserve will begin cutting interest rates despite political
gridlock. Yet Cambodia’s market tells a different story.

A quiet market

On the Cambodia Securities Exchange (CSX), trading activity has slowed sharply. Total turnover
in September fell to just $1.01 million, a 27 % decline from August. Share prices remain muted,
and the buzz that usually follows global rallies is noticeably absent. For new investors, the
downturn has been disheartening. Some have grown frustrated. Others, unsure of what to
expect, are stepping to the sidelines. However, seasoned market watchers know this phase all
too well. There’s always a story behind every phase of the market,” says veteran investor and
analyst Seang Bot, adding, “You just need to know how to read it.”

High season vs. low season

Just as tourism has its peak and off-peak periods, markets too have their seasons. In Cambodia,
the market’s “high season” tends to arrive in the first half of the year, when companies
announce and pay dividends. These payouts often encourage reinvestment, boosting both
share prices and trading volume. Optimism returns, and momentum builds. But once those
dividends have been distributed, the “low season” settles in. Typically, in the second half of
the year, investor enthusiasm cools, trading activity thins out, and prices drift sideways or
lower. This seasonal pattern is not a sign of weakness — it is a rhythm. In addition, those who
understand it are better prepared to make the most of both upswings and downturns.

Strength in volatile times

In times of uncertainty, one thing continues to attract investor loyalty: dividends.

Companies that consistently offer reliable payouts — even when market sentiment is low —
tend to stand out. These firms provide not only income, but also a signal of financial health
and long-term stability. For many investors, that is enough reason to stay the course, even
when prices are flat. In fact, downturns often present the best opportunities to accumulate
shares in such companies at attractive valuations setting the stage for outsized returns when
the cycle inevitably turns.

Market built for stability

What is often overlooked is that the CSX is designed with investor protection in mind. Margin
trading and derivatives — common sources of volatility in larger markets — are not permitted
in the present market. This reduces the risk of speculative bubbles or forced liquidations. In
addition, daily price movements are cape at +10 %, helping to maintain orderly markets and
prevent panic-driven swings. These built-in safeguards give Cambodia’s market a level of calm
that is rare in more aggressive exchanges, a trait that long-term investors increasingly value.

Long-term wins

It is tempting to chase headlines and jump on global rallies. However, real investing success is
often built during quieter times, when prices are low, expectations are muted, and
opportunities are hidden in plain sight. The Cambodian market may be lagging now, but cycles
turn — they always do. Investors who stay focused on fundamentals, seek out consistent
dividend-payers, and understand the market’s natural rhythm will be well positioned when
sentiment inevitably shifts. After all, the low season is not a time to retreat; it is a time to
prepare.

Business & Economic News
CAMBODIA: Kingdom, China expand agricultural trade cooperation

Cambodia and China have taken a significant step towards further expanding and
strengthening agricultural trade cooperation with a renewed focus on opening fresh market
opportunities for Cambodian farmers including those who sell swiftlet nests. The development
comes as the Ministry of Agriculture, Forestry and Fisheries (MAFF) took part in the ‘Second
Conference on Import and Export: Food Safety Cooperation Mechanism under the Belt and
Road Initiative (BRI)" held in Shanghai, China, last week. The mechanism, coordinated by the
General Administration of Customs of the People’s Republic of China, involves strengthening
food safety norms and standards across the participating countries. It aims to promote wider
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access to safe agricultural markets in line with international standards. As part of the initiative,
Dith Tina, Minister of Agriculture, Forestry and Fisheries, held talks with Sun Meijun, head of
the China’s General Administration of Customs (GACC). Tina also held a meeting with Zhao
Zenglian, Vice Minister of the GACC. “The discussions focused on strengthening cooperation
within the sanitary and phytosanitary (SPS) framework between the two countries—aiming to
further accelerate the opening of the Chinese market to Cambodian agricultural products and
simplify export procedures to China in line with the expectations of Cambodian farmers and
the private sector,” a press statement issued by the MAFF on Thursday said. The MAFF
highlighted that both sides agreed to expedite the preparation of SPS protocols and necessary
procedures to facilitate the entry of additional Cambodian agricultural products into the
Chinese market. They include brown rice, pineapple, jackfruit, frozen durian, longan, cooked
meat, swiftlet nests, and animal feed. The two sides have also established a joint working
group to ensure direct communication between relevant institutions of both countries, aiming
to resolve any potential obstacles in a timely and effective manner. In addition, the two sides
are promoting registration procedures with the GACC to enable the entry of agricultural
products from small-scale farms across the country into the Chinese markets, provided these
farms comply with Good Agricultural Practices (GAP) standards. The MAFF stated that these
achievements mark another significant step in expanding and strengthening agricultural trade
cooperation alongside creating smoother and more effective export opportunities for
Cambodian farmers. The ministry also encouraged farmers and the private sector to continue
applying Good Agricultural Practices (GAP) and Good Manufacturing Practices (GMP) in
processing, packaging, storage, and transportation, in order to maintain food quality and
safety. It further urged compliance with the importing countries’ procedures to enhance the
competitiveness of Cambodia’s agri-food products in global market. Speaking to Khmer Times
on Sunday, Suy Kokthean, President of the Khmer Swiftlet Association (KSA), said that the
situation of edible bird’s nest exports looks promising, with the Chinese side working closely
with the MAFF to promote speedy exports. Kokthean noted, however, that the market price
of edible bird’s nests has slightly declined, particularly for lower-grade products, while the
price of high-grade nests has seen only a minor decrease. “According to the information | have
gathered, the MAFF has recently prepared a list of six companies to be forwarded to Chinese
customs for approval to directly export edible bird’s nests. However, we have not yet received
detailed updates on the progress.” Based on a China Daily report, in the first three quarters of
this year, China’s food trade with partner countries and regions involved in the BRI reached
915.24 billion yuan ($128.45 billion), up 2.5 % year-on-year.

CAMBODIA: Agri exports up 30%, generates nearly $4 billion in 9 months

In the first nine months, Cambodia exported over 11 million tons of agricultural products,
marking a 30.43 % increase compared to the same period last year, and generating revenues
of about $3.89 billion, according to a report released yesterday by the General Department of
Agriculture of the Ministry of Agriculture, Forestry and Fisheries (MAFF).The report added that
total exports recorded in the National Phytosanitary Database reached about 11.13 million
tons, including 5.3 million tons of non-rice crops and 5.84 million tons of paddy rice (5.2 million
tons of paddy rice and 596, 343 tons of milled rice), shipped to 84 destinations worldwide.
Ngin Chhay, Director General of the General Department of Agriculture of MAFF, stated in the
report that in the first nine months of 2025, Cambodia’s crop exports increased about 2.60
million tons compared to the same period in 2024. Among them, exports of non-rice crop grew
by 340,577 tons; paddy rice exports rose over 2 million tons and milled rice exports increased
by 150,430 tons. Cambodia exported many key agricultural products besides rice, including
about 2.05 million tons of fresh cassava, 1.36 million tons of dried cassava, 626,000 tons of
cashew nuts, 207,000 tons of fresh mangoes, nearly 252,000 tons of fresh bananas, over
153,000 tons of corn, 21,734 tons of longans, and 95 other crop products totaling more than
621,000 tons.“The total revenue from crop product exports reached about $3.89 billion. Of
this, non-rice crops accounted for about $2.38 billion, paddy rice for $1.05 billion, and milled
rice about $455 million,” Chhay said. Chhay further said that although total exports rose by
30.43 %, some products recorded declines. Fresh cassava exports dropped by nearly 17 %;
however, exports of dried cassava and cassava flour surged as farmers shifted from fresh
cassava to dried and processed forms for longer storage and higher value. He added that in
fact, exports of dried cassava increased by 57.62 % while cassava flour increased by 83.49 %
compared to the same period in 2024 .Exports of fresh mangoes decreased by more than 4 %,
as local factories processed more mangoes into dried mango jam for export abroad. As a
result, dried mango jam exports increased by 27.54 % compared to last year. Following
Thailand’s one-sided closure of land border crossings, Cambodia exported 1,728.19 tons of
agricultural products to Thailand by sea, valued almost $6 million, from June 24 to the end of
September 2025. In September alone, exports totaled 377.40 tons, worth about $1.7 million,
a drop of 6.56 % compared to August.
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CAMBODIA: Cambodia’s RCEP exports up 10% in first nine months

Cambodia exported $7.4 billion worth of goods to the member countries of Regional
Comprehensive Economic Partnership (RCEP) between January and September, up 10 % from
$6.7 billion in the same period last year, a report from the Ministry of Commerce showed
yesterday. The country’s exports to RCEP nations accounted for 31.9% of total exports of $23
billion during the period, the report said. Meanwhile, from January to September, the
Kingdom imported $22 billion worth of goods from RCEP nations, an increase of 17.52 % from
$18 billion in the same period last year. These figures made Cambodia’s 2-way trade with other
RCEP nations reach $29 billion, a year-on-year increase of 15.53 %, accounting for 61.62 % of
the country’s total international trade of $47 billion in the January-September period. Penn
Sovicheat, Secretary of State and Spokesperson at the Ministry of Commerce, emphasized the
importance of the RCEP markets, which are increasingly importing Cambodian goods. “The
RCEP agreement plays an important role in boosting Cambodia’s product exports to the huge
markets with preferential tariffs. These markets are additional markets apart from the existing
markets with preferential tariffs, which is giving the country an unprecedented exports
boost,” Sovicheat told Khmer Times. The RCEP entered into force on January 1, 2022, and the
trade pact comprises 15 Asia-Pacific countries, including 10 Asean members along with China,
Japan, South Korea, Australia, and New Zealand. According to the report, Cambodia’s top five
trading partners within the RCEP grouping are China, Vietnam, Thailand, Japan, and Singapore.
Cambodia’s main exports to RCEP markets include garments, machinery, electrical equipment,
footwear products, leather goods, grain, furniture, rubber, fruits, vegetables, pearls, toys and
textiles. The Kingdom’s major imports from these markets include raw material for garment
manufacturing, medicines and supplements, consumables and food and beverages. The
Cambodian government, through the Ministry of Commerce and other relevant ministries and
institutions are currently working to create more Free Trade Agreements (FTAs) with main
trading partners to expand global market access for local products. The Kingdom is currently
a signatory to the Asean Free Trade Area, the Asean+1 Free Trade Agreements with dialogue
collaborates, the RCEP, bilateral FTAs with China, South Korea and the United Arab Emirates.
According to Economic Research Institute for Asean and East Asia, RCEP is important to
Cambodia because it boosts exports and attracts foreign investment by providing greater
market access to a large bloc of countries, standardizing trade rules, and fostering economic
integration. “The agreement helps Cambodia’s economy grow, increases competitiveness, and
provides a stable platform for trade amidst global uncertainty. It is a crucial tool for achieving
the country’s long-term development goals.”
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Date Index/Stock Open High Low Close Change A (%) Volume Val::;;ml. Value ($)* Mar. Cap. (mil. KHR)
Index 403.38 405.29 403.02 403.56 0.02 A0.00% 41,873 206,368,870 51,592 10,907,226
PPWSA 6,120 6,180 6,120 6,140 -40.00 ¥0.64% 13,521 82,858,680 20,714.67 534,015
GTI 7,060 7,080 6,980 7,040 -60.00 ¥0.84% 1,011 7,139,780 1,784.95 281,600
PPAP 13,500 13,500 13,500 13,500 20.00 A0.14% 60 810,000 202.50 279,239
PPSP 2,040 2,050 2,030 2,040 0.00 0.00% 10,604 21,557,600 5,389.40 146,625
2410725 PAS 12,100 12,180 12,100 12,180 20.00 A0.16% 337 4,097,400 1,024.35 1,044,703
ABC 6,760 6,780 6,740 6,760 0.00 0.00% 11,598 78,419,740 19,604.94 2,928,182
PEPC 2,750 2,750 2,500 2,500 0.00 0.00% 710 1,777,920 444.48 187,363
DBD 2,020 2,020 2,010 2,020 0.00 0.00% 612 1,235,050 308.76 13,052
JSL 2,690 2,730 2,660 2,730 40.00 A1.48% 549 1,465,940 366.49 70,188
CAMGSM 2,440 2,450 2,440 2,440 0.00 0.00% 2,871 7,006,760 1,751.69 4,780,622
MIQE 1,970 1,980 1,950 1,980 10.00 A0.50% 25,580 50,024,950 12,506.24 641,638
Index 40235 404.33 40235 403.58 1.29 A0.32% 25,756 156,384,050 39,096 10,250,067
PPWSA 6,160 6,180 6,120 6,180 20.00 A0.32% 5,529 33,954,640 8,488.66 537,494
GTI 7,100 7,100 7,080 7,100 0.00 0.00% 33 233,900 58.48 284,000
PPAP 13,520 13,520 13,460 13,480 -40.00 ¥0.29% 225 3,036,960 759.24 278,825
23/10/25 PPSP 2,030 2,050 2,030 2,040 10.00 A0.49% 2,006 4,078,070 1,019.52 146,625
PAS 12,100 12,160 12,000 12,160 60.00 A0.49% 632 7,642,220 1,910.56 1,042,987
ABC 6,740 6,760 6,740 6,760 20.00 A0.29% 15,189 102,473,600 25,618.40 2,928,182
PEPC 2,550 2,550 2,490 2,500 -50.00 ¥ 1.96% 276 703,650 175.91 187,363
DBD 2,030 2,030 2,020 2,030 0.00 0.00% 841 1,706,890 426.72 13,117
JsL 2,750 2,750 2,710 2,740 -10.00 ¥0.36% 215 589,480 147.37 70,445
CAMGSM 2,440 2,440 2,420 2,430 10.00 A0.41% 810 1,964,640 491.16 4,761,029
MJQE 1,980 1,980 1,970 1,980 0.00 0.00% 4,469 8,807,550 2,201.89 641,638
Index 403.42 403.81 399.89 402.29 2.00 A0.49% 162,803 986,888,550 246,722 10,239,338
PPWSA 6,160 6,160 6,140 6,160 20.00 A0.32% 136,702 833,975,400 208,493.85 535,755
GTI 7,060 7,100 6,940 7,100 0.00 0.00% 3,860 27,214,720 6,803.68 284,000
PPAP 13,500 13,520 13,500 13,520 20.00 A0.14% 97 1,310,200 327.55 279,653
PPSP 2,050 2,050 2,030 2,030 -10.00 ¥0.49% 3,121 6,353,190 1,588.30 145,906
22/10/25 PAS 11,960 12,120 11,960 12,100 -20.00 ¥0.16% 1,683 20,205,100 5,051.28 1,037,841
ABC 6,740 6,760 6,740 6,740 -20.00 ¥0.29% 12,909 87,119,260 21,779.82 2,919,519
PEPC 2,590 2,590 2,430 2,550 -30.00 V1.16% 807 1,988,440 497.11 191,110
DBD 2,050 2,050 2,010 2,020 -30.00 V1.46% 203 410,570 102.64 13,052
JSL 2,790 2,790 2,780 2,780 0.00 0.00% 50 139,010 34.75 71,474
CAMGSM 2,430 2,430 2,420 2,430 0.00 0.00% 3,371 8,172,660 2,043.17 4,761,029
MIQE 2,000 2,000 1,980 1,980 -10.00 ¥0.50% 4,334 8,592,980 2,148.25 641,638
Index 403.99 404.91 402.69 404.29 0.09 A0.02% 41,693 249,590,420 62,398 10,309,438
PPWSA 6,120 6,160 6,120 6,140 0.00 0.00% 3,799 23,278,680 5,819.67 534,015
GTI 7,060 7,100 6,960 7,100 20.00 A0.28% 2,262 15,945,380 3,986.35 284,000
PPAP 13,080 13,520 13,080 13,500 -20.00 ¥0.14% 785 10,314,380 2,578.60 279,239
21/10/25  PPSP 2,030 2,040 2,030 2,040 10.00 A0.49% 2,239 4,554,290 1,138.57 146,625
PAS 12,140 12,140 12,120 12,120 -20.00 ¥0.16% 456 5,528,540 1,382.14 1,039,556
ABC 6,760 6,760 6,740 6,760 0.00 0.00% 25,867 174,537,580 43,634.40 2,928,182
PEPC 2,430 2,580 2,430 2,580 40.00 A157% 217 528,080 132.02 193,358
DBD 2,040 2,040 2,040 2,040 10.00 A0.49% 71 144,840 36.21 13,182
JSL 2,870 2,870 2,780 2,780 0.00 0.00% 20 55,730 13.93 71,474
CAMGSM 2,450 2,460 2,450 2,460 0.00 0.00% 5,977 14,702,920 3,675.73 4,819,807
MIQE 1,980 1,990 1,980 1,990 0.00 0.00% 8,992 17,806,910 4,451.73 644,878
Index 403.87 40470  402.89 404.20 0.15 A0.04% 195,376 1,111,900,780 277,975 10,286,878
PPWSA 6,160 6,160 6,140 6,140 -20.00 ¥0.32% 143,773 885,582,680 221,395.67 534,015
GTI 7,100 7,100 6,940 7,080 -20.00 ¥0.28% 520 3,657,420 914.36 283,200
PPAP 13,500 13,560 13,500 13,520 20.00 A0.14% 247 3,337,740 834.44 279,653
PPSP 2,030 2,050 2,030 2,030 -20.00 ¥0.97% 17,389 35,325,110 8,831.28 145,906
20/10/25 PAS 12,140 12,140 12,100 12,140 0.00 0.00% 136 1,647,960 411.99 1,041,272
ABC 6,780 6,780 6,740 6,760 -20.00 ¥0.29% 23,455 158,262,160 39,565.54 2,928,182
PEPC 2,620 2,620 2,540 2,540 0.00 0.00% 35 90,310 22.58 190,360
DBD 2,000 2,000 1,990 1,990 -10.00 ¥0.50% 251 501,300 125.33 12,858
JSL 2,780 2,780 2,760 2,770 -10.00 ¥0.35% 441 1,219,910 304.98 71,217
CAMGSM 2,440 2,450 2,430 2,450 10.00 A0.40% 9,129 22,276,190 5,569.05 4,800,214
MIQE 1,980 2,000 1,980 2,000 10.00 A0.50% 5,054 10,053,680 2,513.42 648,119
Index 402.42 404.05 402.10 404.05 0.59 A0.15% 399,744 1,186,537,980 296,634 10,260,562
17/10/25
PPWSA 6,140 6,160 6,120 6,160 0.00 0.00% 3,508 21,518,640 5,379.66 535,755
GTI 7,100 7,120 7,000 7,100 -20.00 ¥0.28% 53,241 351,976,620 87,994.16 284,000
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PPAP 13,200 13,520 13,200 13,500 0.00 0.00% 1,030 13,658,260 3,414.57 279,239
PPSP 2,040 2,060 2,030 2,050 0.00 0.00% 308,793 590,748,810 147,687.20 147,344
PAS 12,020 12,180 11,900 12,140 60.00  AO0.49% 1,400 16,807,320 4,201.83 1,041,272
ABC 6,780 6,780 6,740 6,780 0.00 0.00% 26,561 179,507,540 44,876.89 2,936,845
PEPC 2,460 2,640 2,460 2,540 411000  V4.15% 120 309,530 77.38 190,360
DBD 2,010 2,010 2,010 2,010 0.00 0.00% 929 1,867,290 466.82 12,988
JsL 2,690 2,790 2,690 2,790 10000  A3.71% 224 604,810 151.20 71,731
CAMGSM 2,430 2,430 2,420 2,430 0.00 0.00% 3,938 9,539,160 2,384.79 4,761,029
MJQE 1,980 1,990 1,970 1,990 1000  AO0.50% 3,831 7,583,110 1,895.78 644,878
Index 40339 40453 40298  403.46 060  A0.15% 50,113 296,698,230 74,175 10,283,668
PPWSA 6,220 6,220 6,140 6,160 2000  A0.32% 6,630 40,719,540 10,179.89 535,755
GTI 7,100 7,120 7,080 7,120 0.00 0.00% 1,216 8,653,400 2,163.35 284,800
PPAP 13,520 13,520 13,480 13,500 2000  V0.14% 954 12,891,600 3,222.90 279,239
PPSP 2,050 2,060 2,040 2,050 0.00 0.00% 7,568 15,481,790 3,870.45 147,344

1610125 i 12,160 12200 12,000 12,080 6000  V0.49% 1,882 22,875,680 5,718.92 1,036,125
ABC 6,780 6,800 6,740 6,780 0.00 0.00% 27,605 186,823,380 46,705.85 2,936,845
PEPC 2,550 2,680 2,550 2,650 10000  A3.92% 225 585,090 146.27 198,604
DBD 2,030 2,040 2,010 2,030 41000 V0.49% 3,017 6,102,370 1,525.59 13,117
JsL 2,620 2,780 2,620 2,770 41000 V0.35% 398 1,062,960 265.74 71,217
CAMGSM 2,420 2,440 2,420 2,440 2000  A0.82% 618 1,502,420 375.61 4,780,622
MJQE 1,990 2,000 1,970 2,000 1000  AO0.50% 21,043 41,704,130 10,426.03 648,119
Index 40466 40487  403.25  404.06 025  A0.06% 33,950 172,135,490 43,034 10,261,109
PPWSA 6,160 6,160 6,140 6,140 2000  V0.32% 2,828 17,392,240 4,348.06 534,015
GTI 7,100 7,140 7,060 7,120 2000  V0.28% 1,507 10,700,380 2,675.10 284,800
PPAP 13,660 13,660 13,500 13,520 2000  A0.14% 237 3,199,780 799.95 279,653
PPSP 2,050 2,060 2,040 2,050 0.00 0.00% 5,722 11,688,140 2,922.04 147,344

W05 s 12,080 12,160 12,080 12,140 0.00 0.00% 738 8,959,780 2,239.95 1,041,272
ABC 6,820 10,000 6,760 6,780 2000  A0.29% 15,024 101,732,620 25,433.16 2,936,845
PEPC 2,550 2,550 2,550 2,550 0.00 0.00% 81 206,550 51.64 191,110
DBD 2,050 2,060 2,050 2,060 1000  A0.48% 1,939 3,976,090 994.02 13,311
JsL 2,780 2,790 2,770 2,790 0.00 0.00% 169 471,030 117.76 71,731
CAMGSM 2,420 2,430 2,420 2,430 0.00 0.00% 5,705 13,808,880 3,452.22 4,761,029
MIQE 2,030 2,030 2,010 2,020 0.00 0.00% 2,606 5,262,920 1,315.73 654,600
Index 40555 40590  403.02  403.81 174 A0.43% 72,822 332,161,070 83,040 10,237,425
PPWSA 6,180 6,180 6,160 6,160 2000  V0.32% 2,041 12,577,600 3,144.40 535,755
GTI 7,080 7,140 7,040 7,140 60.00  AO0.84% 2,916 20,754,900 5,188.73 285,600
PPAP 13,600 13,600 13,500 13,500 2000  V0.14% 248 3,352,260 838.07 279,239
PPSP 2,050 2,060 2,030 2,050 0.00 0.00% 30,365 61,867,260 15,466.82 147,344

BAORS s 12,180 12,180 12,080 12,140 60.00  A0.49% 294 3,562,500 890.63 1,041,272
ABC 6,880 6,880 6,760 6,760 412000  V1.74% 32,075 218,284,320 54,571.08 2,928,182
PEPC 0 2,550 2,550 2,550 0.00 0.00% 0 0 0.00 191,110
DBD 2,160 2,160 2,150 2,160 0.00 0.00% 1,255 2,703,380 675.85 13,957
JsL 2,850 2,870 2,840 2,860 0.00 0.00% 684 1,948,210 487.05 73,531
CAMGSM 2,410 2,420 2,410 2,420 1000  A0.41% 2,944 7,110,640 1,777.66 4,741,436
MJQE 2,020 2,030 2,010 2,030 0.00 0.00% 5,109 10,300,470 2,575.12 657,841
Index 40493 40590 40400  405.55 065  A0.16% 38,695 174,267,450 43,567 10,265,039
PPWSA 6,160 6,180 6,140 6,180 4000  A0.65% 3,562 21,937,460 5,484.37 537,494
GTI 7,060 7,080 7,040 7,080 0.00 0.00% 1,083 7,666,920 1,916.73 283,200
PPAP 13,600 13,600 13,500 13,520 44000  V0.29% 507 6,856,180 1,714.05 279,653
PPSP 2,060 2,060 2,050 2,050 41000 V0.48% 2,457 5,047,020 1,261.76 147,344

10710725 12,000 12,100 12,000 12,100 2000  V0.16% 125 1,501,160 375.29 1,037,841
ABC 6,840 6,900 6,840 6,880 4000  A0.58% 12,565 86,243,880 21,560.97 2,980,162
PEPC 2,550 2,550 2,550 2,550 0.00 0.00% 2 5,100 1.28 191,110
DBD 2,140 2,140 2,090 2,110 0.00 0.00% 427 893,010 22325 13,634
JsL 2,880 2,880 2,820 2,830 5000  V1.73% 1,898 5,398,720 1,349.68 72,759
CAMGSM 2,410 2,420 2,400 2,410 0.00 0.00% 16,069 38,718,000 9,679.50 4,721,844
MJQE 2,020 2,030 2,010 2,020 0.00 0.00% 13,677 27,632,410 6,908.10 654,600

Source: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000

See important disclosures at the end of this report



ALL RESEARCH based on material compiled from data considered reliable at the time of writing. However, information and opinions expressed will
be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of an offer to transact any securities
or financial instruments whether referred to herein or otherwise. We do not accept any liability directly or indirectly that may arise from

investment decision-making based on this report. The company, its directors, officers, employees and/or connected persons may periodically
hold an interest in the securities mentioned.
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